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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

—_—

March 31, 2025
Date of Report (Date of earliest event reported)

2. SEC ldentification Number AS095-002283 3. BIR Tax Identification No. 004-703-376

4. DMCI Holdings. Inc.
Exact name of issuer as specified in its charter

5. Philippines 6. [ ] (sEC UseOnly)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 3/F Dacon Building, 2281 Don Chino Roces Avenue, Makati City 1231
Address of principal office Postal Code

8. (632) 8888-3000
Issuer's telephone number, including area code

9. Not applicable
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class No. of Shares Ouistanding Amount
Common Shares 13,277,470,000 Php13,277,470,000.00
Preferred Shares “Class A’ 960 960.00
Preferred Shares “Class B” 10,000,000 10,000,000.00
TOTAL 13,287,470,960 Php13,287,470,960.00

11. Indicate the item numbers reported herein: liem 9




This is to inform the investing public of the following press release:

DMCI Homes posts P2.8B in 2024 net income,
strengthens position for future launches

DMCI Homes delivered a net income of P2.8B in 2024, down 31% from P4.0B the previous year,
as slower sales and fewer project launches during the pandemic continued to impact
construction activity and revenue recognition.

Excluding one-time gains from land sales, core net income fell by 35% to P2.5B, from P3.8B in
2023.

“2024 was a challenging year for the real estate industry, but it allowed us to sharpen our
focus,” said DMCl Homes President Alfredo R. Austria. “We focused our efforts on
strengthening our financial position, preparing for future launches and developing new products
for underserved markets. As the market recovers, we are ready to roll out projects that offer
strong value and quality.”

Residential demand remained soft in 2024, resulting in a 22-percent decline in unit sales
compared to the previous year.

The average selling price (ASP) per unit rose by 18%, while price per square meter increased by
8%, mainly driven by elevated construction costs, the company’s shift toward more premium,
centrally located developments and the sale of larger units.

Recent launches in Pasig, Quezon City, Cebu, and leisure developments continue to position
DMCI Homes in more accessible and strategic locations.

From October to December (Q4), the ASP per unit rose by 77%, largely due to the sale of larger
units. Projects sold in 2024 had an average size of 40 square meters, compared to 20 square
meters in Anissa Heights, which drove strong sales take-up in 2023.

The company coampleted 11 huildings during the year, up from 7 in 2022, contributing to a rise in
ready-for-occupancy (RFO) inventory. Of this, with 22% of RFO units have been leased through
the growing Rent-to-Own program.

These completions also supported improved collections, which strengthened the company’s
liquidity and reduce debt. As of December 31, 2024, cash and cash equivalents stood at P9.7B,

with net gearing ratio improved to 73%. Total assets rose to P96.8B, and total equity grew 4% to
P34.7B.



“While our selling prices rose year-on-year due to rising construction costs and a shift toward
more premium developments, they remain highly competitive given the quality and value we
deliver,” added Mr. Austria. “We remain committed to making homeownership more
accessible, with homes built to the standards that define DMCI Homes.”

Qutlook

DMCI Homes has seven pipeline projects across the country with a combined estimated sales
value of P35.0B, which with launch timing dependent on market demand and prevailing
conditions.

To support sales and leasing, the company is offering flexible payment terms, restructuring
options, and expanding its rent-to-own program. It is also strengthening its sales network
through enhanced in-house and international efforts.

About DMCI Homes

DMCI Project Developers, Inc. (DMCI Homes), a wholly-owned subsidiary, is one of the leading
mid-segment developers in the Philippines, offering best-in-class amenities and value-for-
money properties in Metro Manila and other key urban areas. The company has also started to
expand its portfolio into leisure and the high-end market.

The company recognizes revenue based on construction progress and buyer payments. Since it
typically takes 4 to 5 years before a sale is recorded as revenue, the slowdown in project

launches during the pandemic continued to affect the company’s financial performance in
2024.

Forward-I ooking Statements

This press release contains forward-looking statements, which are subject to risks and
uncertainties that may cause actual performance to differ materially from expected results or
projections as of the date of this news release. No assurance can be given that the results
anticipated by DMCI Holdings and DMCI Homes or indicated by any such forward looking
statements, will be achieved.
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Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

DMCI Holdings, Inc.

Issuer

PRSI & C—
Deputy Chief Financial Officer

March 31, 2025



